
THE SUN FRIDAY JUNE 7 19011O

OPPOSE FRANCHISE

DIG ymr VOHJC conrottATMONa r
TEST AOAIKUT AtUXfOtgyTSD-

UtlDgmlsbed Array Counsel a B-

Ing Befor ExJadt Earl th B frr
JudE Drown Assails th Constltatts
alIt th Low Tax U for Ic Fmrpest

The of testimony In hearln
to determine the oorreotnesa of valuatlor
placed on franchises operated by the

Street Railway Company Drookly
Rapid Transit the FJectrlcal Subway Corn

ploy the Consolidated Oas Company an-

other large corporations was begun
terday In this city before Robert Earl former
Chief Judge of the Court of Appeals elttln

referee It Is contended by the corn

that the asne mont levied
tlm Stat Hoard of Tar Commie

loners under the new Franchlsn act are un
fair and Inaccurate Should Judge Earl
report be unfavorable to the corporation
It Is understood that suit will be brought
to tot tho constitutionality of the law

Tho present case are the outgrowth o

the writs of certiorari obtained by the corn

pahles a year ago when the first valuation
wore placed upon their franchl
the new act In consequence of Inter
locutory litigation tho caies have until now

hung fire In the Supreme Court A

array of coyniel was
In ywteriay proowdlng Er8 nato
David B Hill and exJustice C F Browi
appeared for the Metropolitan dun
panr Senator Hill and oxMeutOov-
Wlllam F Sheehan for Brooklyn
Transit W N Dykman for the Brooklyi-

Vnlon Oaa Company and Albert B Board

man for the Consolidated Qas Company
The State was ropr ftitd by H JI

Coman Deputy AttormiyOeneral and J
Newton Allmny-

Th llr t OI takoii up was that of
Metropolitan fitwl Jlallwny Judge
Brown upontni nil oftnr outlining
the of th ti v law of ixlnt-
Ing out tint wenteon or plchtwn

surfnco railroad frutirhUt tln In

this city either by
or Third SVIIMO went on

to that if thee charter
either bought outright or had been
quired upon an nrr ni it tn pay a crtam

e the to
For ln tance ho tlim In the Twenty

third trivt croi town which
cha ed public auction from tho city fur
JIJOOOO the Broadway line Flf
trenth street which has to pay
to the t a In peroent

there I th Columbus avenue
from to tfiitth trI which paYS
6 cont of Th law
nddltlonal burdens on lines hi eon

th specific provisions of
their Moreover
Hoard of In thing the Htste tat
the city wa to b nr h d already tnxcl the

full value frnneM-
Thejn petitioners a all the consti-

tutionally
H violated because

th State o Tax Comrnlsloners Is
Icvylns tales which the meal authorities

to make This l th flrJt ttne that
assessments upon properties for local

havo ever tho Stnte
Th ns i ment of taxes for

local purposes has nlwny been as a
my that th valua-

tions made by the State Board are unequal
These are called real estate
real e tat ha never heen a se nt Its
full value In this The assessment has
never wxrcnded about 81 per cent hut
State nuthorltlet the full
valuation of the properties of th corpora-
tion 1 H our that o
their nvervnltm the n e sments were Illessl
If this law h upheld the companies In add

wilt I rnii l upon to give up another
000 a year

Some evidence was then
taker und tho hoarlnc was

nAttTrono jftvs rARrxenr

Administrator Alleges That Its a Fall Pre-

tence Made In the Hooks

On allegation that George H Hartford
has been nicely prntendln to hive
n partner of tho late flcorge Francis GIlman
In the tna bulnc s and that books since
Olliuanit death have been made to

the pretension Edward I Norton on

of the administrators of the estate of Oil
moved before Justice Olld rsleeve
Supreme Court yesterday to restrain

H rtford and Nortons comlmlnlstrator-
Theophllus Oilman from selling or other-
wise disposing of the tea business and for
the appointment of a receiver to conduct
the business until the further order of the
court At the request of Idwnrd Payson
Brown counsel for Hartford the motion went
over a week

A temporary Injunction has been issued
by Justice Maclean bAd mainly on an
amdavlt of Charles H Brush attorney for
Norton In which It wee stated that nu ex-

amination of the hooks of the business did
not show entries surfgenlnit that Hartford
was a partner until alter death
on 3 llruMi contends that Hart-
ford was tho manager of the business
which wee conducted utuler th numM the
Great Atlantic and Pacific Tea Company
and the Oreat American Tea Company

On Jan I nays the

was tlHSma anti H crmllt for that turn
Is entered la the account of the said

there I no entry made to and Includ-
ing the iald of March 1001 nf any
other credit to any other person except an
expense account

the death of the F
hoe been made In said hoOks

crediting George F Hartford with sum
of 4S Is Jut onehulf of the
credit entered to the account nf Oilmen on
the of January loni anti another
entry has been made since the said Id

1901 cliarnlnz ald sum of
20443 to the account of Oeor F Outran

8d day of March an entry Pies been
roads In the account of rtford
on the ledger of the said bu loe s is follows

U 8 lioiwnv arid be

which belonged to n F Oilman at
time of his nd of which the said Hirt

the r Drown
that Hartford who is recognized by

different hairs as u partnor
the business yean During

time he paid Ollnirin was nnrer snon
In the stores And woe never eon In or about
the The hoirs and administrator

permitted Hartiorrl make iHires
own name lnco the death of Oilman

the sole surviving partner Mr llrown
also said there was no for n receiver
is under th law Vie businosi cart h oon
ducted by the surviving partmir and the ad-
ministrator

E n nniudK INJUNCTION

Attempt t Upset the Contract With the
Steel Co

Kellogg t Kose as counsel for Etnon 11-

IlerROffer a taxpayer have applied to the
Supreme Court for an Injunction to restrain
the Commissioners of tire New Emt lllver-
llrldKi iDclnncoy street from letting the
contract for the mAin structure to tli Ienn-
vlvnnm stol t im 4iiy which was the low
st liiildnr whin lilili WITH oi uml sotno-

timo nti Tin miuaht on the
crotiiuH tlmt tin1 In ailvnr-
lisitin fr tlm hliN uttnilipil comlltlon that
inailn It fur runny rn to

anil tliit the IVaiiivlviiiiia ruin
iiv hall a il lei iiviiiilniii tutu

iHloinTH Ini I lliat riruiinulii to-
oiiHiili fr thu irk must ln tin nti-

i IIIK Hint ilii v iiiuHt IIHVH tlm tiluiit-
imfts ary th ni nil tlm

their IliN WITH inmiu Iliuru WITH

tilt dililvrt tin1 Iliinsylviinln loiiiiiuir-
hiili iiliTl i HIM work fr I11MM

tic Kinit llrliUo iii ulilili vunti-
iJil iuoi iiinl Hi 1iUTii Tub Iniiiiiaiiy-
wtisi ilcuii1 wir HIM Dim

ivunu miiipiny tiintrati f r tliu

papers in Hi i i were srvml on the
r tin Ciiiinii iliiir HIM tli
r yilerdriv vrur nun JillliH
ht u linilnr Mill nviiln tlm urn
tier tlrniKli th Mim Kiunvl hut n-

Thu ay tli milt will nntleliyu-
rK un i lie

Crrilllnri Aflrr ll riif if IJ Kliu-

A fiUiu i i inviiiiiniKrv hiiikruptvy-
n boii iliivl iih unit Tiiuiniii W Hrrtie
ho forimriv i iMunr tin at i Klin

and on rd tiive i i ni of lu
tt 1homM i r nw i t fm-
he bunk un citilil four vinr learn uf lhn

ererteil n flve tor bullillng-
thric havli hi Miiuon on the Hour

TAXi

of tile

of

takln

a
pAnic

under

RapId

Gao

the
C

the

x had

pr Ih

Inn
at

city Ipn

It

thp

lOp

tien to roy

June 1

Inn

lr
onl

tOOl the credit ot

the
w lrh

daY

the

deponent
thAt entry to cerlnm

taKen
In

said

haW t

oc lon

I 1

t I

J
I

1

I

r
I I

r work ar

UZI
t r-

J Huln
II

I 11
I

1

I hil

the

Metro-

politan

yea

upon

distin-

guished engaged

I9 end
tin differ-

ent
Metro-

politan

been c

paul
woe

et veer
agree

reoeitt
these

charters

ole
Brown proceed-

ed

regarded
t

iav

taaP

ben

the
carry-

out

balance

i
i
k

I

A

I

lievea the reer
the-

ft
has since

I

S

I

Penn-
sylvania

I ni miliet ion a

01mm tnt 5mb nora

t ire 11 ie rue
corn 1eto

lEi
tit

a44
tl tin Utica

htI rim

tin
lull y

r

ft
nil

1

<

till I I i it smytiarg-
i ig i

itt ii

C k i t

I er rrI r lIiOi t lilt Ii i ttiiltiut
fit I < li boil

ii ci

4 mini

>

¬

<

¬

<

¬

¬

<

¬

¬

¬

¬

¬

¬

¬

¬

¬

>

<

>

>

<

<

<

<

°

MECEITEM or A UABOAXB ZIMC

ABased laar U tk Utlgatt Ovs
Ballrwd

COLUMBIA 8 0 flJudg
appointed William D Melton receiver

of the Southbound Railroad An
allowing the appointment of receiver
been granted but Attorney William Q Lyle
says he Was unconcerned hi Intention
to stay the appointment when the application
came before the Judge of this circuit Ernest
Gary The Beaboard had money on band
to pay the judgments against the South
bound but the receiver was appointed without
notice to the attorney for the roads and

Judo In another circuit Attorney Lyle

By the term of the order as shown to
this afternoon after having been secreted
from roe since Saturday last and until
Supreme had adjourned today It 1

Apparent attempt to appoint a re-

ceiver hat been made and he has been ordered-
to take possession of the property said to

the taxable value of
without any opportunity for the Southbound
Hntlroad Company Its stockholders or its
bondholders those who are most interested
In Its welfare end proper management U

have any voice In the selection of a proper
person for the position of receiver anti
upon the Insignificant bond of 18000

The order goes ao far open aa to name
the bank In which the receiver l to deposit
the income of the property The line of the
Southbound Railroad In the o

the Seaboard Air IJne under
with the Florida Central and Penlajulai
Railroad Bo far ai the
effect of the order Is concerned It It abtolutalj
nothing for of no possession ton
property now hands of the Florida
Central and Peninsular or the Seaboard

can be delivered under It and the
waa made without any authority of law

everThe receiver has bond Mr Lyle
will tomorrow the Chief Justice
for a star of the order The Southbound II
a 200mile link In the Seaboard

W K VANDFRniLT IN N ft
Or Perhaps II McK Tnorably Will 8

c n AdamsA harmony Hoard
William K Tanderbllt has been asked to

become a member of the Northern Pacific
board In the Interest of harmony and peace
In the Northwestern railroad situation The
reorganization of the board having been left
to J rierpont Morgan bit representative
have been getting matters Into shape to
facilitate prompt and definite action very
soon after Mr Morgan return from Eu-

rope Mr Vanderbilt a member of the
Executive Committee of the Chicago and
Northwestern Railroad whose interests
would be seriously affected by an exclusive
traffic combination between the Nor thorn
Pacific and the Chicago Burlington and
Quincy

H Is expected that from tour to six changes
will be made In the Northern Pacific direc-
torate Edward D Adams It Is believed
will retire and it Is as his successor that Mr
Vanderbilt mentioned Should Mr Van
derbllt decline to serve It Is likely that H
MoK Twombly will be elected Mr

Northwestern and he has friendly
relations with the Kuhn

aa well at with
interest

The Chicago Milwaukee and St Paul and
the
road will probably have representation la-

the
BUCCMS OF THE BCTUIXOTOlf DIAL

It was announced yester-
day that more than 9 of

stock of the Chicago Burlington
and to the
proposition for the of tho stock to the

and the Northern Pfldflo
companies Notice yesterday
that the for depositing i
tended to the close on li
but any stock so deposited paid for
wholly In bonds no part In cub

nEon TARIFF CHINA

FrotMt Prone Shanghai Received by Our dum-
ber of Commerce

At the mestlng of the Chamber of Com-

merce yesterday Oustave H Schwab chair-
man of the Committee on Foreign Commerce
tend the Revenue lAws read this cable de-

spatch received from the Chamber of Com-

merce of Shanghai
a majority of the Ministers to

Pekln an Immediate effective high In-

crease of the tariff the purpose of pro
riding a large part of the service Indemnity
loan This International chamber protests
against such hasty treatment of the tariff
question which boildes destroying the only
leverage for obtaining redress to present
antitreaty grievances seriously threatens
trade expansion It Is sufficient to admit
tho principle of tariff increase reserving
settlement of the details until later by the
chief commercial powers

Mr Schwab said that a copy of the despatch
had been sent to the State Department at
Washington and that no further action WM
necessary on the part of the chamber A
letter was read from the Merchants Asso-

ciation commute which was
to consider a plan for analyzing and
the citys system of accounts and
public tho chamber ap
point a committee to cooperate
WAS referred to the Executive Committee
with

In the absence of Morris K Presi-
dent of the Chamber in London Abram B

Hewitt presided lie made a humorous
reference to the nbsonct of the usual lunch

that doubtlm It win omlttJ became
the members abroad had enough to eat
over there

NEW ROAItS FOR lULL SrSTSX

One of Three Now Planned Will Tap
Crows final Fields

HEIBXA Mont Jtm a The Montana ft
Creel Northern Railway Co his boon organ-
ized by James N Hill son l J J lull M D

Grover head monad for the Great Northern
n T Hosi superintendent of th Montana
Central anti other Great Northern people Th-

rnptlnl Is 110000000 and the prlncloal Ohio
Th nrtlclMof Incorporation

stat that n lino of railroad will be built
from Jennings on the
Northern north Into llrltlsh Columbia front

siuithwf to a Junction with
the Snrthnrn 1aolllc and Chmttir
north to a near Hw itllh Tim
llrst line will tap the rich Crows Pass
ooiil lds th K t two wilt pxnptriili
the rich mineral unit tlmb rol soctlon uf-
Muntntu

of Well Street
The Southern Pacific directors hive elected

Martin Irdman a director to serve In this
b nof of Jain s Sliver In Europe There li

no truth In the report that Edwin II awls y

nrn ti ronlun aMl tintgi ni r l trafflo
In ctmrite of Nw York oHlr

V 1 avltt Jr of York
appointed lntiil oipn trnnlcner of th

Siw York Central Ilnllrnnd und his duties
111 l Kln nt onii A viti chetue-

if floral iMtibellMuiiirit of tlic stations alonu-
li line N t ln put In wioriitloti-

VViillir V Hois i ilcieo lint been up
for

Ijuk iwuiitiiiiiiidW turn with heud
4iiiirtiTi In Xiw York cltj

I In tihn of nil hs been
Lniiiiii HUD Iiiit n vullon nmklni on advance
if tw ninlt tar this wefk The iioted-
irlf Is novr Me

New hiimber of INinmirrre IUns Illtil-

1lan cri Illfil with Ihn Ilulldiutr 1iinirt-
nfiit yi liy J J llakiir

r tln now oillco liulldlm to built fur the

haIr of iinnnrcn at Ju to its lihtrtr-
inlit llni bullillni is Lxi of fireproof
itriMtnn four torl s In htltrht with an

iiihiiriiiiily clniitntcd front uf
Mil niMr a plot j i Sii by t lll i v-

m oiiin l t iirsl Hour will
e ocmpliil n a dftlre ltii asw n-

ly room ih I liatnlwr of Coniineroi will
trump the mitT wond floor and the two

tipper floors will he devoted to nlTlcvs lh
nlll cot ISooono
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FAVORS THE COPPER

rOTJT
I

OrAJfALOAXATMDSTOCJLSOt-
DMHI SBAHXa TO 004

Win Net Bc a Elective Till
Injuetlew Ha B D1 e4v dCT-
enner1 MMIeM Brtd Oa
th Otbw te ThreM n S1o

atookholden of tb Amalgamated
Copper Company at a special meeting
Jersey City yeterday approved a resolution
adopted by Board of Directors increasing
the capital stock from I7 000000 to 1111000-
u and adopted a report of a special corn
mute advising the taking over of the stool
of the Boston and Montana and Butte
Doston Mining companies Th proposition
were carried by a vote of 194855 for t

SOt shires lint
The increase In the capital stock which

necessary to bring about absorption i

the two companies on a basis of fire and one
third shares of Amalgamated for one share o
Boston and Montana and one and onsthlr-
har s of Dittte and Boston will not become

effective until the temporary Injunction
granted by ViceChancellor Stevenson
Wednesday afternoon shall been die

restraining order allowed th
sense of tho b by
vote at this meeting but prevented any action
consiimmatlDg the deals

flue nieottng wan a lively one Lawyer
Charles v
John A counsel for the Amalgamated
i In this litigation by
0 Deer and the C II Vonner Company o-

Ooston and Lawyers Flare and Itaai
H minority stock-
holders were In attendance Corbli
presided and George U Church was score

C II Vennef started ID early In an effort

to He protonte

the stock He Insisted that a
nti the question would be a violation of

rule man
oIlier objections waa particularly worked
up Over report of the
favoring the RbsorpUonjof tbe two
companies

proposed deal a
anti said

pot enjoin It be would no further
And Mr Vermers

were voted down
Itlchard V spoke In favor o

of the minority In trying to embarrass
rompany In courts was due to ulterior

The session lasted for three hours

vitrr TOBACCO

J n flak President 4 Per Cent Bond I

Exchange for American and
The Consolidated Tobacco Company which

wu Incorporated In New Jersey on Wednes-
day Is the company that will take over the
common stocks of American and the
Continental Tobacco companies Formal

of the Consolidated company
WM effected In this city yesterday by the
election of the following directors James
B Duke Oliver H Payne Thomas F Ttyaa
J n Cobb W W Fuller Grant B

Frank H lIar Anthony N Brady a
William R Harris P A U Widener Perolval
B Hill B N Duke arid Charles E HalllweU
This organized by James 1J

Duke
VicePresident J B Cobb Second
President 0 0 Dula Third VlccPrestdent
William H Harris Treasurer and 0 6 Keooe
Secretary The last I In charge of
the transportatloa d the
can and of the Continental Tobacco com-
panies and all ILn are directors

some of theta offloe of the corn
panics

capital of the new company U 110000
000 all of which trill be In In coh
A certificate entitling tho
eaot State was forwarded
to Albany yesterday direc-
tors at liNt meeting yesterday decided-
to offer 4 i ti cent of
the company to the common Block holders
of the American and of the Continental To
bacco companies on II In

company this otter Is e 1
In bonds par value of Iti stock
as stock of the par of so a share

In addition American Tobacco common

stock
bonds the

Continental
companies will bj mnde through Motto

within a days AU
of time Mock d jo lted with the rom

will at onto be ilar d under the trust
Indenture socurlng the bonds as security
for th same

the two classes of Mook and for
no purpose At no time Issue
of bonos the amount of stork tie

The being a
th ehsre deposited

lien upon the of cash capital
of company nnd property
may be with the Cameupon the earnings of new company

tn1 r Its r the
Company can buy anti sell manufacture

all Its form It d by one
of the of the that itt scope
U International from which It may In-

ferred tin will not confine Its
operations to th United fitntes It also

authority that
than the of the common stock of
tIe American nd of Continental corn-

f the American and Continental com
li

capital
In ential amounts by the American

ia C ntlnentnl companies
Tn the stick shares

the American and Continental Tobacco
worm very New

record prices were Continental
the cimmon touch

Uy Am Tlran Toliarm as high as
and rinsed st HOtj or ijj points above-

IVedneidaypi rIo e-

PEVVSVMMVM STJtr CO gOLDt

Talk of a Prnjett Tntolvlng the Cambric and
the IIMhlrhem With It

A Wall Stat news ngoner roads this
statement ye tprdy Tho Pennsylvania

Company has been soM Th name
f the Imynr Is not alven V on stutn-

m eicellnut niithontr however that It N

the Unlti Rtatos Cnrpnraflnn
The pntlr Hvndlnatn hnldln s nf thn tock
will be paid for In Phlladnlphla In rash this
ffer and the transfer of property will
f minute nt nn e to the new owimr
The lieadiuirters of the Pennsylvania

t r roriipiiny It In but
l a liiniil offliw at 71 Hrnailway At

ortlro a roprosnntntlve of the company
isld yr lnriUv that he knew nothing about

sale of the oortipittiy-
AilvlrHH from rMlmlelphla were that
riXf A fn hud eriir il n controlling In

wt In tliii Iliinlirla St o TompHiiv anti
lint a r ir i iititiv of the firm had nil
nltti d DIM Koine plan taldiiK In the Cam
rill llitlililuiu IViiiitvlvaiiln
ijlntianli wii mulct WM Suite tlinn-
nUht elit iHfuri1 city il tlnltii untioiiiiri-
lllllf tl llllll

in u hAt rlo fy
v in HIM Ililti Steel

linn Imvii i ciirml nunriil of Hie Cnninrin
IViiiylvniiln nnil lint intuit

n nitiinl nicrxir I riot npiinrently run
It l in ity r eitrt at

ntorislt will work In linrniuny
AiiiiitiinciMinn wise Street
loriliy Hint tlic Ilg Iron A io-

Utlin turin f otandnrd-
Itifuinrr plit Iron fur nnd Inlnr-
o H Ivm Ji Valley furiLllv qiilrlluiit-

o llti IltUlmrw

Dlrertnrs to Increme Yarn
I II Miirtin in iieir trnfllo inanagc-

rif the llnlltinnri anil Khln Itullrnad who wn

elxctrti HI III tlio ill nitn uvi r-

Ynl n h ItiillroadilliTfrcntliil lin ilfcldil in-

iivor of ttii Cdiitiitioii of WiiIMslii conipot-
tnrs Knys partly rnnnertlonsRlinnlil-

r rn Imonicir A

uclatlon lrrltnry that by Iiinn
7 iiif

K n ii itt and point In

Vistrn l inipr A oclnllon territory on
through tickets fHxthound to the i In
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AMERICAN LINSEED COMPANY

UXSEEO COIaTANT-
lTls Board oC Dlrecton an misled IB wpert

the etoekbolden that after mature eeneMsra
and dellbrrattoQ a most daslnbls amafsmsol
been effect Ion an nebangt of ins stoek el-

AME1IIOAN UNSEED COMPART toe
stock ol the UNION LEAD ANtI UIL CO
PANT

Tbs capital of Ib Union and Oil O-
pany oicludlag that neoeasarf to acquire an
capital hock of the American LJueed Company
the terra hereinafter mentioned to bs
Million Pellets IIT000000 uld stock
of one class Common Capital Slo k on
and seventy thousand I7uuuuj than of baodr

Seth
stock of tbe American Un ee l Conpany at

be deposited under the acrMment copta et
sri on tie wjtn the deposItories bireloarier mtntl-

to bs caan ed for the stock of the Unteo
and OU On following basis 01 terms

Each shore of the Preferred ItMlc a
the Aracrlcoa LlesMd Compaay shall r
rely Fart7 lht Dollars CM la the
of Union end OU

Each shire of Common
Anerloan IAu d Company shall
Eighteen la the sleek
Inlon and OU Cmpy

Tbs Unlta Lead and OU Company rsssrrs
right to refuse to make ueb exchange nnlss Ib-

U deposited foi such ucbangs twoKblrds tf
saab class ol iocOi of us AmsHoan Linseed Ot
Pear

Tbe holders of Urr amounts ef stock of
American LJhseetf Compaay hats already slrnini
their approtal of the arrangement and yow Boat
of Dlttctors urge the prompt acceptance thereof b

balanre of the storkbolden-
Ortiaratcs of tock duly and regularly assigns

and endorsed In blank duly wltneaeed with proper
Herenus Stamp attached for UatiAfer should Ds di-

p it i wilD me NEW YORK TT AND
TRUST COUPANT NO 4tt WALL STREET
NEW TOItlt CITY or the ILLINOIS TRUII
AND SAVINH HANK CITY OF CU10AOO
upon depull of wblca Uanslerabls receipts will b
Issued ucbSBgeabls lox Ibs stock of Voice
Lead and Oil Company upon the cooiummaUon
tot arrangement

DEroSlTB StriT BE MADE ON On BE-
FOIIE TUB KTI1 OAT OF JUNE 1BO1
which dale no deposits will bs received unapt In
dUcreUon of the Hoard of of the Union Lead
and OU Comtianjr end oa suon Mrms a lacy
pieacrlb-

Ur authority of the Board of Dlraoton
OUT 0 MAJOB PrecUrat

AMERICAN UNSEED OOKTANTl
Tb undersigned sloclcholders f the AMEBIOAN

LINSEED COMPANT having earefully-

lldsrcd the proposed anangement betwecntas stock-

holders of the American Linseed Compaay sad the

Union Lead sod Oil Company bate derided to ax

chug our stock as per said amnrmeal for

stock of lbs VoiD Lead and OU Ooenpany-
We Wlare that the consummation of the proposed

arraaremenl will decrease cipeass and tk
roll of manufacture mulling la kugst lilt ears
lap applicable to dividend

Inasmuch as the Union Lead and 011 Compaay
bars reserved the right to refus to matt rash sx
Change unleas lw tblriU Op 01 each elais ef stock

of the American United Compaay I depoHi we
urge till prompt deposit of your stock j-

FaUhfaUyrouJS f
OUT OMAJOR
FRANK H nAY
WILLIAM P ORR
AUOUITC9 N EDDY
JOHN L lETBRANOB-
OOMKB E RianLST-
OEOBOE O MHTtOBB
Joule w nnuTB-
OBCBT O ADAMS
JOUN W DANIELS

The time ror deposit of the Amen

can Llniccd dock under above propo-

rtion hai been extended to JULY I I90U
GUY G MAJOR

President

TO TUB HOLDER OF FTMT MOItTOAOE
a PFD CENT BONDS OF IS 13

BUFFALO SUSQUEHANNA

RAILROAD COMPANY

Notice Is hereby fUrn that Company ha ar
lanCed Ueaui k Nassau

New York Cod 4O Street Dot tun
to refund lbs shore named bonds into the First Mont
gage 4 pet cent Gold Honds of the Com-
pany dated April 1 lOot and maturing April 1

For terms urea which earn be made bond-
holders thould communicate wIth Mcun Ftek
Hoblnaon ttrlnj the amount of their and
the numbers and denomination of bonds owned

r n
Chairman and First re1dsnt

Buffalo N 1901

Referring to above announcement
loffalo ti SnKjnehanna Italload Company

would state that He hay refunded as
of the lire cent bonds We now

otic that on and after June 18 next the
of the four per rent bond liven In ex

hang will be advanced from tbe present
of par and ccrncil Interest to 1O1 and

Uayll 1901

FISK ROBINSON

Chicago

Railroad Company

Tkt holders of more than MNETTAIX
of the entire Capltsl Stock of this Company

acreptrd the proposition submlttel In our fir
April roth toOl and have deposited their

fc r theriindrI-
naimurliii there time stockholders

lt thru shares but who have b en unable to do
0 ntlt DIrosiTIM stock hereby

Ufmlrd to e of business I5TII-
DO I butt tiny storrlc so dfpoiltfd will be paid for

UHMIr IN IIOMIS end no part In cash

lloldri uf 8 CONVrlUIllli IIOMM duj
lit IBM dulling to take advantage of th-

itupmltlnn ihftuld ronvett Ibm Into stock at one
their stork

MIAMI W IUfNNEWrIII-
loiton June eth lnol Chairman

intr cm rotKN ceniecais No loeai tel
theirS N tiunn CMncMiy Common Stock

ted to Siilni Pros Cu 189n re tnfd Baln t buyinif crrtlficate-
ji irjnMfi sill not he naile leluin to

ny IOU William 81 New Voik-
l JlAHSli uwnr-

rllnmsrd Iradaatlon Hall
Th BMlunlloii hull nf the senior class of

larnnnl olliwn lield last night In Co
iimtila fnlvrriltv gymnasIum Over two
mrnlnvl RIIMH were j re i nt The room

ItKht IMiif nnil wlilte tri inirri Huppcr
hwlminlnir bifHlli gyuiniio tun floor Ainmiif th

lhM Sell Low
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TO m BOloEKS OF THE

wit Kwime bilateral Trast

of Washington Traction
and Electric Company

Dsfanll bait of occurred la the payment of
interest luna I 101 on ths bonds ol ca-

pontlao the undstslgned bars been requested t
lb holders of majority ol said bond to act as-

Oommllte for the protection of the Interest of
bondholders and are now tngiied In pieparti

a Plan of RoraDlutton details of U plan

holders
Bondholders lit nnuedsd to sand thdr

and addresses tortthtT with statement of the
lilt of bond held by them to the Secretary of
Commutes

Signed
OEOBOE W YOUNG

CBAlima
4 a JOHN tROSBT BROWN

iV JAMBi TIHFION
WILLIAM n noixiaTXBO-
ABDIXEB M LANE

Oemnltti
DAVIES 8TONE A AUERBACH
JOHN o JOHNSON

Counsel
RICHARD U liVED SeereUry-

t Cedar St Ntw York

and

HAIQHT FREESE
Main no i

88 Bwmy N T

STOCKS JOMDI IRAIN COTTON
st i 6o o-

sm ITS rinrtv-
7B1TATB see Ibis ftrees Wtrmte-

rWIBKI t M w Mtlaite-
auKln XINMM-

OomsaUttpB orders or
cash ormodismt margin

We will b l ssd to II
mall on MUlUt TU
our
400 page INVESTORS1

DAILY
o b milUd them recelptpf

oviltoi-nonreUnt cuitomers flinrlo nn

HAIGHT A FREESE CO
BROADWAY NEW YORK

THOMAS L MANSON GO-

Mmbrs w levis Stock Eicbantv
EMPIRE BUILOIN8 71 BROADWAY

TBLKPHONBa 111 to II90OORTLANDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

v BHARCn OFFICE 61 COLD 8T-
PR1VATB TO B03TOK

Established JNBS
44 and 48 liKOAUvTAY NEW TOBK

1 It WOUEHArtiilAHUINa
Send for our sew Dort A OUopie at Wall iuee4

and lu Uaiketi Mailed tree

Stoppani Hotchkin
Telephone 9079 Oonlandt

Orders cremated for investment or on marrta
STOCKS BONDS GRAIN COTTON

Branch OSes N K cor liroadtvar and 30th Bl-

AMEJUCAN SNIT COMPANY
ill ruth Avenue New York June t 1901

A dIvIdend ol ONE A HALF PERCENTtw
till this day been declared on the PreferredCapital Mock 01 American Snuit Company payable

Morton Trust Company No ISNastau
Street New York City on 1 l in the holders

Transfer hooks on she 17th day of June
Transfer Books of Mid Preferred Slock will

be closed at 1 oclock I M on the nth day of June
1901 and opened at 10 oclock A U on Id day

OBO D V700DSIDB Treasurer

REPlllUO IRON AND STEEL COMPANY
DIVIDEND NO 8

The eighth quarterly dividend of ONE Arm
CENT the

stock of this Company has ten
payable on July I to of timidat the business on June It 1901

The iranslerbooln will close on Juce It 1901 at
1100 o clock noon and reopen on July 1 a
1000 Oclock A M

WM BABRET HI DO ELY fieeretarr
TIlE DELAWARE AJ 1 HUDSON COMPANY

New York Mar 19 loot

CENT on the capitol
of this Company be paid at Ittpopanr 21 this on and

June The transfer hooks

morning of Monday June 17 1901
of the Hoard of Uanairrs
CHARLES A Treasurst

heaver IUD Grand n n
Board of Directors has this declard

dividend of TWO AND
CKVT on the Preferred Capital Stock

iO payable July 19
Till transfer books of the preferred stock will close

01 ft IM
July reopen morn

aanh

QUARTERLY KEPOBT OF
TIlE NASSAl HANK NEW YORK

RESOURCES

from banks and Union for wllei
tints It7t9o 49

N and other tends j i jio 00

Biai tenders and MM oY nti il
banks 181979 00

a li Items Uf
Dills checks for the

neit days exchanti llMloi OS
U H Internal revenue

attempt 100000
suit sOd oitures 1000 oo

Total l79iri 7-
0MAnamR

Capital stock Itnoooo oo-

zeoofKi 00
UndivIded len current eipentej aoce lit

dfDo llora tllMJO M
431 mnpiMdltldendi-

Uwited fur tales
ullatrttt account

lOuou no
60 00

Total 13 912 109 70
of of

JliaiAlllisoN President toil II ItfKJ
Lsshler it tie SUAII lienS Vurk a

t No W lieekman
tr ct In the City of w mk Hi sell Mntwodi earn for Mmself that lh rurrifoliiif-
ei rt the aciimpintlnir lie samet true and In tell ff prcl itt best uf hni-
miwlediif anti clint and they that tlif

bii ln uf said hank has Irrn lr n arifd-
it IicUlnii required by the baiililnt law

a laws nf iwi and nnt el rvrirrr lint that the
ibiiff rei irt Is msdi In will an omcl l
iiitlff rrnlvrd from the Suprrlulendenl nf Hanks

the id day nf Jim IIHII as the diy on
which suit InPut shell l

1 M IIICIIAIIHSOV Pmldent
W II lUMJKIIs

a tiisllr eubsrrlbid and swum by bulh d-

itienls Ihs ttli liar of June IIKII hfforr nr
MATrKMOrtit of Notary Nolan Public N V Co

CUtllon nnd 3iUrtlnj

ONce of Amaliamalrl Copper lo-
MIIIIOAIIWAY

The Tratufrr nouks nf this hleh were
oe d on Stay 7 19UI for ttit of the Annual

A It m4ln until June UI O

Uy order of Dlreelors
WILLIAM 0 HOCKRFRMKft scntefF
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COMMERCIAL

TttCTMDATi June a

Todar stock market narrower
more largely professional than on any
during the last two or three weeks
total transactions were a little less than
1000000 shares and In onlyone tock namely
Southern Paciflo did the dealings
100000 share The speculation In that tock
reflected disappointment because no action
was taken at today meeting of the directors
relative to of a dividend Not-

withstanding this circumstance the clock
a net lossof only flreetgliths of I

Vnlon Pacific which second to Southern
Padflo In respect to activity dosed J point
lower than last night The selling which
was largely professional wee based upon
the theory that tho nondeclaration of i

dividend upon Southern Pacjflc would
tire Union Pacific Company to draw upon
Ua net earnings and other sources of income
to pay the interest upon Its convertible bonds
to the extent that they have been issued
against purchase of Southern Paclflo ttock
This argument Is rather farfetched In

of the fact that the Union Pacific Company
has ample Income from both earnings
Investment to provide tho Interest upon
140000000 of convertible bonds issued against
Southern Paciflo stock and besides there
It ampls time to declare a dividend on

Paclflo before the first Interest
upon the convertible bonds la due

The comparative narrowness of the
enabled professional operators to make duo
tuatlons that they oould not have rooted
had any of the Important Interests la railway

securities teen fit to Interfere with them
The first named made a good deal of capita
out of Chicago rumors circulated without
uoubt to affect the grain market

crop weather In varIous tsotlons of the
West It Is to be noted that alter
drive against prices they rallied with a
deal of snap and notwithstanding the sue
oesttve bearish demonstrations and
moderate liquidation which they Induced
the majority of stocks closed higher that
last night The only noteworthy net declines
In the railway list other than that In Union
Paclflo were In St Paul Manhattan Rallwaj
and a number of the active shares

Louisville and Kashvtlle was loeptlon
strong and on larger dealings than for

tome time past enjoyed a net gain of IK
per cent Other strong features wets On-

tario and Western Atchison common
Paclflo and among the active

issues Missouri Kansas and Texas pre-
ferred Iowa Central Issues Heading ooom
mon and Wisconsin Central common ID
the industrial list United States Steed stocks
and Continental and American Tobacco
shares received the most attention Th
lastnamed enjoyed net ialns pf over a point
the demand for them being stimulated doubt
lees by the progress of the plan for virtually
consolidating two oompanle details of
which are printed In another column Tho
market for the Steel ttoolu doubtless
Influenced by the near approach to th
declaration of the first dividend upon
preferred stock and probably of the first
dividend upon the common

Aa was the case yesterday the bond market
Ignored the fluctuations la stocks and
strong throughout The ourb market WM
featureless Speculation In American
CUriUM In London was not stimulated by
the lowering of Its minimum rate of dis-

count by the Bank of England Tbe closing-
of the local market Will in the main firm
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